Washington
(State of other jurisdiction of
incorporation)

(Address of principal executive offices)

Registrant's telephone number, including area code:

Web site: http://www.avistacorp.com

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington D.C. 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(d) OF
THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): March 18, 2014

AVISTA CORPORATION

(Exact name of registrant as specified in its charter)

1-3701

(Commission
file number)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

(Former name or former address, if changed since last report)

[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ 1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

91-0462470

(L.R.S. Employer
Identification No.)

99202-2600
(Zip Code)

509-489-0500



Section 7 — Regulation FD Disclosure
Item 7.01 Regulation FD Disclosure.

On March 19, 2014, management of Avista Corporation (Avista Corp.) will be participating in meetings with investors and analysts at the West Coast Utilities Seminar hosted by Williams Capital
Group in Las Vegas, Nevada. The same business update presentation will be used at all of the meetings. A copy of the business update presentation is furnished as Exhibit 99.1 and is available in

As part of this update, Avista Corp. expects to confirm earnings guidance for 2014. The 2014 earnings guidance was included in Avista Corp.'s fourth quarter and fiscal year 2013 earnings release
furnished on Form 8-K on February 26, 2014. The 2014 earnings guidance is subject to the risks, uncertainties and other factors set forth or referred to in such earnings release and the Company's
annual report on Form 10-K for the year ended December 31, 2013.

The information in this report, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, nor shall it be incorporated by reference in
any filing under the Securities Act of 1933, except as shall be expressly set forth by specific reference in such filing.

Section 9 - Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99.1 Business update presentation dated March 19, 2014, which is being furnished pursuant to Item 7.01.

The inclusion in this Current Report or in Exhibit 99.1 of a reference to Avista Corp.'s Internet address shall not, under any circumstances, be deemed to incorporate the information available at
such Internet address into this Current Report. The information available at Avista Corp.'s Internet address is not part of this Current Report or any other report furnished or filed by Avista Corp.
with the Securities and Exchange Commission.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

AVISTA CORPORATION
(Registrant)
Date: March 18, 2014 /s/  Marian M. Durkin

Marian M. Durkin
Senior Vice President, General Counsel
and Chief Compliance Officer
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Forward-Looking Statements

Certain statementsin this presentation, otherthan purely historicalinformation, including estimates,
projections, statementsrelating to our business plans, objectives and expected operatingresults,
andthe assumptions uponwhich those statements are based, are “forward-looking statements”
within the meaning ofthe Private Securities Litigation Reform Actof 1995, Section 27A ofthe
Securities Act of 1933 and Section 21E ofthe Securities Exchange Act of 1934. Forward-looking
statements may appearthroughoutthis presentation. These forward-looking statements generally
are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,”
“future,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will continue,” “will likely
result,”and similar expressions. Forward-looking statements are based on current expectations and
assumptions thatare subjectto risks anduncertainties which may cause actualresults to differ
materially fromthe forward-looking statements.

A detailed discussion of risks and uncertainties that could cause actual results and events to differ
materially from such forward-looking statements isincludedin the section titled “Risk Factors” of our
Forms 10-K and 10-Q.We undertake no obligation to update or revise publicly any forward-looking
statements, whether as a result of new information, future events, or otherwise.
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The value of investing in Avista

» Targetlong-term corporate earnings growth,
4% to 5% per year

= Growing rate base, 5% to 6%

= Attractive dividend yield, currently 4.2%

» Focused on discovering new ways to YEARS OF SERVICE
accelerate growth for Avista Corp. within
and adjacent to the core utility business

* One of the greenest utilities in the country

Reliably building valueforour
customers, investors, comminities
and employees

AlvisTA



Who we are ...

= Regulated utility is the core business

. . Avista
— Provides over 90% of earnings Corp.
. . Non-regulated
= Primary non-regulated subsidiary Ecova Regllates en-regtiate
M| |
= “Other” businesses g 5 Avista® | Avista
L i Utilities Capital
— Sheetmetal fabrication L - — |
— Emergingtechnology venture fundinvestments :'_AEL;P_ Ecova
— Commercial real estate investments e e I
Other

*

Operating division of Avista Corp. that comprises our reguliated Liiity operations

= Signed a definiiive agreement an Nov. 4, 2073 fo acquire Alaska Energy and Resowrces Company (AERC). When the iransaction s
campiete, AERG will become a wholly-owned subsichary of Avista Corp.  The transaction is expected to ciose by July 1, 2074,

AlvisTA



Providing reliable and safe energy services since 1889

» Serves electric and natural gas customers
— Service area population 1.5 million
o 366,000electric customers

o 326,000natural gas customers

= Retail revenue by customer

— Residential 51%
— Commercial 37%
— Industrial 12%

® One of the smallest carbon footprints among
America’s 100 largest investor-owned utilities

information as of Dec. 31, 2013

Utility Service Territory

AlvisTA



Diverse generation mix and long resources until 2020

Loads & Resources

—Base/intermediate Resources
——1Peaking Resources
=8=| aad + Contingency Planning

8
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= Hydro Resources
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Based on maxirmum capacity
Dec. 31, 2013
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Updating and maintaining our utility system

2014 Utility Capital Expenditures $335 Million

($ in millions)

g Other
E t ? 5 %
'“";‘;'.;""3" Flaet $7 Total Capital Expenditures
(i miltions}
Facilities Transmission
& Distributi
$12 ls$r!;3u ion - s
Natu;:l:] Gas — .
2014 $335
2015 $355
Generation 2016 $350
$65 J
| Techg;glogy m Actual Estimate
Growth :
$33 * Excludas the planned gcquisition of iasia Energy & Resoufces Cormpany

Low-risk rate base growth of 5% to 6%

_IIF m




Acquiring Alaska Energy and Resources Company

» Signed a definitive agreement on Nov. 4, 2013 to
acquire Alaska Energy and Resources Company (AERC)

* The purchase price at closing will be $170 million, less the assumption of debt
and other customary closing adjustments

* The transaction will be funded primarily through the issuance of Avista common
stock to the shareholders of AERC

» The transactionis expected to close by July 1, 2014, following the receipt of
necessary regulatory approvals and the satisfaction of other closing conditions

* When the transaction is complete, AERC will become a wholly-owned subsidiary
of Avista Corp.

8 AlvisTA



Expanding and diversifying energy assets

» Alaska Energy and Resources Company (AERC) is
the holding company to Alaska Electric Light and
Power (AEL&P), AJT Mining Properties and
Snettisham Electric Company

Total Revenues $42 million
= AEL&P isthe oldest regulated electric utility in Alaska, Total Rate Base (in 0005) £111 198
foundedin 1893
Approved ROE 12 .B75%
- i i 00
= AEL&P serves the city and borough of Juneau SRR ENIE e B
Murmber af Employees &0
Juneau, Alaska number of Customers 15,900
Name Plate Capacity (M) 196 6
Hydro 102.7
Diesel 93.9
Peak Load (M) 796

Asof Dec. 31, 2012

g AlvisTA




Driving effective regulatory outcomes

Washington

= Filed generalrate case Feb.4, 2014, designed toincrease electric baserevenuesby 3.8% or
$18.2 million and natural gas base revenuesby 8.1% or $12.1 million with proposedrates
effectiveJan.1,2015

= Basedon 49% equity ratio and 10.1% return on equity

» Pro-formarate base: electric $1,393.3 million; natural gas $248.1 million

Oregon

= OnJan.22, 2014, the Oregon Public Utilities Commission approved an all-party settlement
agreement with new ratesimplementedin two phases.

= Natural gasincrease of4.4% or $3.8 million on Feb. 1, 2014, and 1.6% or $1.35 million on
Nov.1, 2014

= Basedon 48% equity ratio and 9.65% return on equity

Idaho

= Expecttofile a generalrate casein Idahoin the second quarter with proposedrates effective
Jan.1, 2015

10 AlviIsSTA



Ecova




Providing energy efficiency and cost management ecova

Industry pioneer, founded in 1995

Headquartered in Spokane, \Wash.

Over 1,500 employees

80.2% owned by Avista Corp.

* Manages =722,000 billed sites totaling =$21B in expenditures

information as of Dec. 371, 2013

12




Total energy and sustainability management ecovao

Expense & Data Energy Management
Management Services Services

= Utility Bill Processing & Analysis = Energy Supply Management

{including Procurement, Conservation &
= Telecom Lifecycle Management Performan ce Reporting)
= Financial Planning/Budgeting = Facility Optimization

(including Continuous Maonitoring)
= Real Estate Owined

= Sustainability
(including Carbon & Waste Management)

= Utility Energy Efficien cy Programs

13 AlvisTA




ecova

97% customer retention rate
Customer base includes 24% of Fortune 500

.wm.:r;l«\ EAGLE 3
" GPACIFICORP O power’

@ 9 neea alg supemvaLu
; W S==s y G
Qaps Ry DR Mo @ Seattle City Light
@ ruceTsounonerey 9 ek @ m?“l_“ @_ Toysfus @ .&.
J DARDEN =5
5r1.1art£._:£r':jea5- - e Mth:IHUV aivon @ m ' ' NVEnergy
Pacific Gas and @ ﬂﬁ @ g i *“ LA, “ﬂi SBHEEEEIIEEI.’:EEE
prfr Electric Company” @ r i
. S .
@ - m REDUONHOTELS vl w | e -
Q; NW Natural® SIMON
BARMES NOBLE '
I Lzl e - 2 D
—I ED I_SOE w;"' Acmn @
ke o o SEEERE iy Ceight\Watchers o 1} DTE Energy
. CenterPoint. W.,..,M . *FRHWMNCE . ‘ MAGELLAN - E al—
Ene Y ; iﬁ m w CVS/pharmacy Bscrasc
. OOLLARGENERAL REGIS .
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Strong trends at Ecova ecova

{in thousands)

Total Revenue TotalNet Income
(Atributable to Avista Corp. Shareholders)
$176,761
§155,664 $9.671
§137,848

w $7.433

$102.035 % $7.129
$77.275 E 15,329
=
$1,825

2009 2010 201 2012 2013 2009 2010 2011 2012 2013

2014 ProjectedRevenueby Service

2014

47% | Revenue expectedto be in a range of
$180-5200 million

Expectiwo-thirds of earnings to occur
during the second half of the year

B Expensze & Data Management Services

Energy Management Services




Corporate Financial Overview




Targeting long-term corporate earnings growth at4%-5% per year*

ConsolidatedDiluted EPS

$1.85
$1.72
$1.58 $1.65

$1.32
Utility Diluted EPS
$1.81
$1.58  §155  $1.56

$1.38
2009 2010 2011 2012 2013

2009 2010 2011 2012 2013

* Based on midooint of 2013 guidance range
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Strong liquidity and capital resources

$201.6 million of available liquidity as of Dec. 31, 2013

Long-Term Debt Maturities through 2024

(% in miltions)

$90

$273
$250

$90

$52
13.5

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

18

Consolidated Capital Structure
Dec. 31, 2017

E quity Debt
54.6%

45.4%

Current Credit Rating™
Corporate Credit/lssuer Rating
Seniot Secured Deht

Qutlook

S&P Moody's
BBE Baal
A- A

Stahle Stahle

* A secuihy rating is not a recormmendation to fuy, self

ar hold secunties.



Maintaining appropriate capital structure

Financing Overview

» We expectto issue approximately $190 million of long-term debt

— Includesabout $90* million of debt issuances associated with rebalancingthe consolidated
capital structure at Alaska Energy and Resources Company (AERC)

= We expectto issue approximately $145 million of common stock related to closing
the planned acquisition of AERC and to maintain an appropriate capital structure for
our business

* Included in 2014 liquidity estimatesis approximately $50 million of lower tax
payments due to the planned adoption of federal tax tangible property regulations

Expected Issuance

Avista Corp. 145 M 190 m 60 M
Avista Ltilities (stand alone) F75 M $100 M $50 M
AERC™ F70 M $90 M F10 It

* Assumes we refinance the existing net debt outstanding at Alaska Electric Light & Fower Company, the primany subsidiany of AERC
™ Rebalancing of the consalidated capital structure at AERT
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Solid dividend growth

Compound annual growth rate 6.2% since 2010

Twelfth consecutive yearly increase

Targeting 60% to 70% payout ratio

Expectedto keep pace with long-term earnings growth

Annual Dividend §122 $1.27
$1.10 $1.16 )
$1m I I I

2010 201 2012 2013 2014°

* Current Quarterly Dividend of $0.3175 Annualized




2014 Guidance

Avista Utilities $1.68-$1.82
Ecova $0.12-%0.16
Other $(0.03)-$(0.01)

Consolidated $1.77-%1.97

Guidance Assumptions

Our outlookfor 2014 assumes, among other variables, normal precipitation  temperatures and hydroelectric generation .

Dur 2014 quidance range for Avista Utilities encompasses expected wariability in power supply costs andthe application
of the ERM to that power supply cost variability. The midpoint of our 2014 utility guidance range doesnotinclude any
benefit orexpense underthe ERM.

In 2014 wie expect to be in a benefit position within the 75% customer/25% company sharing band. It isimportant to
note that the forecast of our position in the ERM can vary significantly due to a variety of factors includingthe level of
hydroelectric generation and retail loads, as well as changesin purchased powerand natural gasfuel prices.
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Questions...

Company Contact

Jason Lang, Investor Relations Manager
509-495-2930
jason.lang@avistacorp.com




