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Section 8 - Other Events

Item 8.01 Other Events.

Washington General Rate Cases Petition for Reconsideration 

As previously reported, in June 2022, Avista Corporation (Avista Corp. or the Company) and certain other parties entered into a Settlement Agreement that 
resolved all issues in the Company's electric and natural gas general rate cases originally filed in January 2022. The Settlement Agreement was reached 
after negotiation of all issues but is “results-focused” -- that is, it represents agreement among all parties (except the Public Counsel Unit of the Washington 
Attorney General’s Office (Public Counsel)) as to the Company’s overall revenue requirement, without specifying the details of any component except the 
rate of return on rate base. On December 12, 2022, the Washington Utilities and Transportation Commission (WUTC) issued an order approving the multi-
party Settlement Agreement.

On December 22, 2022, Public Counsel filed a Petition for Reconsideration requesting the WUTC to reconsider its ruling on the Settlement Agreement. 
Public Counsel’s primary issue was related to the “results-focused” approach used by the settling parties and approved by the WUTC. Public Counsel 
argued that the WUTC order approving this approach denied Public Counsel the right to offer evidence in opposition to a settlement or particular 
components, because there was no other way to oppose a “results-focused” revenue requirement with sufficient support. Public Counsel also argued that 
this procedure may effectively prevent parties in future rate cases from exercising their rights to oppose settlements. 

On January 30, 2023, the WUTC issued an order denying the Petition for Reconsideration, stating Public Counsel was afforded every opportunity to 
exercise its rights to oppose the settlement, and reiterated that the end results of the settlement produced rates that were equitable, fair, just, reasonable and 
sufficient.

Filing of Idaho General Rate Cases

On February 1, 2023, the Company filed multiyear electric and natural gas general rate cases with the Idaho Public Utilities Commission (IPUC). If 
approved, new rates would be effective in September 2023 and September 2024. 

The proposed rates are designed to increase annual base electric revenues by $37.5 million (or 13.6 percent), effective in September 2023, and $13.2 
million (or 4.2 percent), effective in September 2024. 

For natural gas, the proposed rates are designed to increase annual base natural gas revenues by $2.8 million (or 6.0 percent), effective September 2023, 
and $0.1 million (or 0.3 percent), effective September 2024. 

The proposed electric and natural gas revenue increase requests are based on a proposed rate of return of 7.59 percent, with a common equity ratio of 50 
percent and a return on equity of 10.25 percent.

Ongoing capital infrastructure investment (including replacement of wood poles and natural gas distribution pipe, continued investment in the wildfire 
resiliency plan, and technology) is the main driver of the proposed increases.

As part of the multiyear rate plan, if approved, the Company would not file a new general rate case for new rates to be effective prior to September 2024. 

The IPUC has up to nine months to review the general rate case filings and issue a decision.
 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned 
hereunto duly authorized.

      AVISTA CORPORATION

       

Date: February 3, 2023 By: /s/ Mark T. Thies
      Mark T. Thies


Executive Vice President, 

Chief Financial Officer, and Treasurer

 




